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LB ERE NS EURRIMANISIRERIEN , §
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QR ERENRIAERE ER RGN RIS
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(1R EREELEPB( Notice of Insurance
Assignment )

We, (Owners Name) of (Owners address), the
owner of (Ship’ s Name) Hereby GIVE NOTICE that by
a security deed dated (the date / month / year) and
entered into by us with (the lenders name), there has

HAZKC
T: +86 532 86100099

been assigned by us to the lender as mortgagee of
the said ship all insurances in respect thereof,
including the insurances constituted by the Policy
whereon this notice is endorsed. This notice to you
may not be withdrawn or revoked without the prior
consent of the lender.

BIARRARIER SR P EXRIGTHAE MERASEX
REGASRIRGINGRIELLS  BSEXRIEA | RGNS
BB RN AR B — R LA,

(QIRKEMEE ()57 (Loss Payable Clause)

Payment of any recovery the Owner is entitled to
make out of the funds of the Association in respect of
any liability, costs or expenses incurred by it shall be
made to the Owner or to its order unless and until the
Association receives notice from (the "Mortgagee")
that the Owner is in default under the mortgage of
the vessel in favor of the mortgagee, in which event
all recoveries shall thereafter be paid to the
Mortgagee for distribution by it to itself and/or to
Mortgagee's order provided always that no liability
whatsoever shall attach to the Association, its
Managers or their agents for failure to comply with
the latter obligation until after the expiry of two clear
business days from the receipt of such notice.

The Association shall, unless it receives from
Mortgagee notice to the contrary, be at liberty at the
request of the Owner to provide bail or other security
to prevent the arrest or obtain the release of the

vessel, without liability to the Mortgagee.
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& SHEERRAMERFE  EPEER=0 RS :

(WSRO LT

We note you have taken an assignment of the
insurance on the above vessel. So far as this
Association is concerned, the Managers do not
consent to such assignment, other than to give
efficacy to the Loss Payable Clause set out below:

We do confirm however that such vessel is
entered in this Association for Protection and
Indemnity risks on the terms and conditions set out
or to be set out in the Certificate of Entry.
Furthermore, in consideration of your agreeing to the
entry or continuing entry of the vessel in this
Association, the Managers agree:

(a) that the Owner, i.e. the captioned Assured
shall not cease to be insured by the Association in
respect of that vessel by reason of such assignment;
and

(b) that, notwithstanding that the vessel has been
mortgaged to you and that no undertaking or

guarantee has been given to the Association to pay

HAZKC
T: +86 532 86100099

all contributions due in respect of such vessel, the
Owner does not cease to be insured.

RIBMSERETHERGRRA) BEE T _LARAR
RIBIARIGI mEELL  (BERMRBNSAFZRMS | AED
SRR AR IR S AV (— AR S AVE
B, AHRERNGEL). BERFISIRAREG)
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(b)RE LA T HRIFAF B2 HAREE]
TR ERRS (T R B 2IEIS B RIRIEEER (B
MFRARSBELRRA NSRRI IRIE,

(i RKME(E (1) FZFAIANE (Loss Payable Clause)

S PR , TR,

(i {FIE(The Association undertakes)

(a)to inform you if the Association gives the
Owner of the above vessel notice that its insurance in
the Association in respect of such vessel is to cease;

(b)to give 14 days’ notice of the Association
intention to cancel the insurance of the Owner by
reason of his failure to pay when due and demanded
any sum due from him to the Association; and

(c)to advise you promptly if the vessel ceases to
be entered in the Association

PRAFEE RIS AR BEREER REaE
BB ILARRRRITRHRIRR, ISR | SIS EIEIT
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